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FURTHER DELAY IN DESPATCH OF CIRCULAR IN RESPECT OF
RENEWAL OF CONTINUING CONNECTED TRANSACTIONS

Reference is made to the joint announcement dated 29 December 2023 made by Lee & Man
Chemical Company Limited (the “Company”) and Lee & Man Paper Manufacturing Limited
and the announcement of the Company dated 9 February 2024 (the “Announcements”) in
relation to, amongst other things, the entering into of the 2024 Jiangsu Steam and Electricity
Agreement, 2024 Jiangxi Steam and Electricity Agreement and the 2024 Chemicals Purchase
Agreement between the Group and the LMP Group and the delay in despatch of circular.
Capitalised terms used in this announcement shall have the same meanings as those defined in
the Announcements unless otherwise stated herein.

Pursuant to the Announcements, a circular (the “Circular”) was expected to be despatched
by the Company to its shareholders on or before 29 February 2024, containing, amongst other
things, details of the 2024 Jiangsu Steam and Electricity Agreement, 2024 Jiangxi Steam and
Electricity Agreement and the 2024 Chemicals Purchase Agreement (including the respective
annual caps), the recommendation of the independent board committee of the Company and
the advice of the independent financial adviser of the Company together with notice of the
extraordinary general meeting of the Company.

As additional time is required for the Company to finalise the information for inclusion in the
Circular, the despatch of the Circular will be delayed to on or before 15 March 2024.

By Order of the Board
Lee & Man Chemical Company Limited
Ho Chun Ho Jason
Company Secretary
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