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LEE & MAN CHEMICAL COMPANY LIMITED 3t THRAF

Interim Results
hHEIE4E

The board of directors (the “Board”) of Lee & Man Chemical Company BX({tTHERAF([AQF )EEESMAAD
Limited (the “Company”) is pleased to announce the unaudited interim %7 » KA G R EWBAG ([AE® ) HE
results of the Company and its subsidiaries (the “Group”) for the six 201346 4308 IF6{f 8 ~ A K EZ T Hi %
months ended 30 June 2013 together with comparative figures for the 4 @ BRIEFR B EEFIT

last corresponding period as follows:

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR HRSsEEEREMEHmEER
LOSS AND OTHER COMPREHENSIVE INCOME
For the six months ended 30 June 2013 HZE2013%F6A30H1E61EA

Six months ended 30 June
BIZ6H30H 68 A
2013 2012
(Unaudited) (Unaudited)
(REBERK) (REEEZ)

Notes HK$'000 HK$'000
Hiat TRERT THET

Revenue L'ON 3 588,809 890,947
Cost of sales SHERA (418,614) (581,219)
Gross profit EF 170,195 309,728
Other income EAblA 4 117,054 64,987
Selling and distribution costs HE RSN (26,798) (29,071)
General and administrative expenses THER (61,676) (92,861)
Finance costs AR 5 (22,749) (17,513)
Profit before taxation R 753 AT v A1) 176,026 235,270
Income tax expense FriSHisz M 6 (25,871) (35174)
Profit for the period HREF 7 150,155 200,096
Other comprehensive income (expense): Hit2EWE () ¢
Items that may be subsequently reclassified HETEHIEFEHMER -

to profit or loss:
Exchange differences arising from translation EHE i EE A RBE H =58 28,890 (21,655)
Net adjustment on cash flow hedges Rendih AR EE 3,937 (4.175)
Other comprehensive income (expense) A A2

for the period () 32,827 (25,830)
Total comprehensive income for the period M2 HE U E%E 182,982 174,266
Earnings per share: BRREAF 9

— Basic and diluted (HK cents) —EARRHEE (B 18.2 243
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL IGEEESE b e

POSITION
At 30 June 2013 201356 H30H
30.06.2013 31.12.2012
(Unaudited) (Audited)
(REBER) (&)
/VOt‘eS HK$'000 HK$'000
i3 FHET FAT
NON-CURRENT ASSETS FRBEE
Property, plant and equipment M - BEREE 10 1,775,237 1,346,493
Prepaid lease payments BNEENIEA 81,835 63,291
Intangible assets BILEE 6,859 7,337
Deposits paid for the acquisition of property, BEWE BERSZEZ
plant and equipment EANEER 177,163 205,970
Deposit paid for land use right THEREZENTTR 3,142 9,046
Interests in joint ventures BErE R 25,523 25,047
Loan to a joint venture BETEZER 79,963 64,390
Derivative financial instruments TEEHMmITHE 824 -
Deferred tax asset EEFRIEE E 12,633 -
2,163,179 1,721,574
CURRENT ASSETS mBEE
Inventories =& 11 91,241 76,253
Prepaid lease payments TEfTHERIE 1,186 941
Trade and other receivables FEWE 5 K H i 5k1E 12 191,202 160,038
Amount due from a joint venture JEN & & b EFRIE 6,329 6211
Derivative financial instruments TEERTHE 4,210 6,941
Bank balances and cash WITHEHB RS 1,513,461 1,520,219
1,807,629 1,770,603
CURRENT LIABILITIES mEBAE
Trade and other payables e E 5 K E b 5RIE 13 238,854 152,025
Amounts due to related companies JE(TREE A R IR 9,072 6,989
Taxation payable JERI 18 14,585 12,629
Bank borrowings — due within 1 year RITIEF — 1F R 373,615 218,826
636,126 390,469
NET CURRENT ASSETS REBEEFE 1,171,503 1,380,134
TOTAL ASSETS LESS CURRENT LIABILITIES BEERARBAEE 3,334,682 3,101,708
NON-CURRENT LIABILITIES FRBERF
Bank borrowings — due after 1 year RITIEN— 1F 25 H 1,315,019 1,198,130
Derivative financial instruments ESRTHE 6,176 9,739
1,321,195 1,207,869
NET ASSETS BEEFE 2,013,487 1,893,839
CAPITAL AND RESERVES BERREE
Share capital (b 14 82,500 82,500
Reserves &t 1,930,987 1,811,339
2,013,487 1,893,839
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Interim Results

RERZEE

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN

EQUITY

For the six months ended 30 June 2013

HRGEERE IR

#H=2013F6A30H161@A

Non- Share
Share Share  distributable Safety  Translation Hedging options Special - Accumulated
capital ~ premium reserve  fund reserve reserve Teserve Teserve Teserve profits Total
AR 2%
ke RMEE fE  EERR  ENRRE  HMEBRE  BREER  BARE  ZHEA ait
HK$ 000 HK$000 HK$ 000 HK$000 HK$.000 HK$'000 HK$'000 HK$'000 HK$ 000 HK§ 000
T T FEn FEr FEr FER FERL FER T T
(note ) (note i)
(W) (Wit

At 1 January 2012 (audited) R012E1A1R(8%7) 825500 20307 126937 - 141965 (293) 129174 (97362) 1258063 1658621
Proftfor the period Bai - - - - - - - - 200,09 20009
Other comprehensive expense for the period BRABRALS - - - - (21655) (4175) - - - (25830)
Totel comprehensive (expense) income for the period M2 (St i 2% - - - - (21655) (4175) - - 200,096 174,266
Recogniton of equitysetlled share-based payments ~ BEZMBALE AZR 2 [ - - - - - - 14128 - - 14,128
Realised on loss on dervative financial instrument ~ f7E £ BT REZ 255 - - - - - (177) - - 177 -
Dividend recognised as distrbution BEAARLRE - - - - - - - - (99,000) (99,000)
Transfer to non-distibutable reserve EATASERE - - 23,044 - - - - - (23044) -
At30 June 2012 (unaudited) 012568308 (KEEH) 80500 20307 149981 - 10310 (1315 W33 (OT36) 1336292 1748015
At 1 January 2013 (audited) R013F1A18(8%%) 825500 20307 166,640 16,644 139,849 (7466) 157430 (97362) 1415297 1893839
Proft for the period Aaf - - - - - - - - 150,155 150,155
Other comprehensive income for the period FhiprENE - - - - 28890 3937 - - - 3827
Total comprehensive income for the period BnEENEEE - - - - 28,890 3937 - - 150,155 182,982
Recogniton of equitysettled share-based payments ~ BERMRAEE AER 2 [ - - - - - - 3,000 - - 3,000
Dividend recognised as distrbution ERZARZRE - - - - - - - - (66000)  (66,000)
Transfer to non-disributable reserve BNFTARER - - 12,063 - - - - - (12,063) -
Utlisation of safety fund resene REELRENER - - - (334) - - - - - (334)
At30 June 2013 (unaudited) H013E6R30R (KEEH) 0500 20307 198705 16310 168,739 (3529 160430  (97362) 148738 2,013,487

notes: izt

i. According to the relevant laws in the People’'s Republic of China (“PRC"), wholly
foreign-owned enterprises in the PRC are required to transfer at least 10% of their net
profits after taxation, as determined under the PRC accounting regulations, to a non-
distributable reserve fund until the reserve balance reaches 50% of their registered
capital. The transfer to this reserve must be made before the distribution of a dividend
to equity owners. The non-distributable reserve fund can be used to offset the previous
years' losses, if any. The non-distributable reserve fund is non-distributable other than

upon liquidation.

ii. The special reserve of the Group represents the difference between the nominal value
of the share capital issued by the Company and the nominal value of the share capital
of the subsidiaries acquired pursuant to a group reorganisation in December 2001.

RIEPEARLNE([HE]DABER  EHEHN
SVE R FEREHE R 1000B TS AN (R IEH B &5t
REEE)ETADIKER - EERFBEREDRM
AAR50% © ZEHEEVRED KBRS HEBIRATEH -
TR D IRFEETBEREBEFEER(IE) < B
BRI AR DIRFEERTENIK ©

REEZ R TI AR R)EB2001F12 8 2 &6
FEMBE B R RN BRAEEBERARREET
fAEEZ 258



For the six months ended 30 June 2013

NET CASH GENERATED FROM OPERATING
ACTIVITIES

INVESTING ACTIVITIES
Purchase of property, plant and equipment
Deposits paid for acquisition of property,
plant and equipment
Loan to a jointly venture
Payment for prepaid lease payments
Interest received
Proceeds from disposal of property,
plant and equipment
Further capital injection in a jointly venture

Net cash used in investing activities

FINANCING ACTIVITIES

Bank borrowings raised
Repayment of bank borrowings
Dividends paid

Interest paid

Settlement of derivative financial instruments under

hedge accounting

Net cash generated from financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING

OF THE PERIOD

EFFECT OF CHANGES IN EXCHANGE RATES

CASH AND CASH EQUIVALENTS AT END
OF THE PERIOD

Interim Report 2013 FREAZR%

HZE2013F6A30H1L61E A
Six months ended 30 June
HZ=6H30R1L61E A
2013 2012
(Unaudited)  (Unaudited)
(REER) (CREEZ)
HK$'000 HK$'000
FEx FiBT
REZBRBRS
FE 239,055 194,002
REZH
BEWE  WERREE (322,655) (15,333)
BEWE BERREZ
=N (101,604) (136,468)
BEBEER (14,350) (21,840)
FENEEFIES T (11,942) (16,660)
BHFIE 32,707 34,934
HEWZE - BEK
BT RIE 27 -
BREDENE—FFE - (19,512)
RETEHMERS TR (417,817) (174,879)
BEEE
ELRRITER 408,500 530,067
BIBIRITER (130,624) (114,828)
BRE (66,000) (99,000)
EAFLE (20,311) (15,670)
PTHES R T AR
AT HE (2,438) (1,843)
REETEMERSTE 189,127 298,726
ReRERRSEEMFEE 10,365 317,849
REBHNZREEER
BELIER 1,520,219 1,233,108
ERSH (17,123) (13,134)
RERZRERER
BELIER 1,513,461 1,537,823
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Interim Results
FRERSE 4

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

RS S M B RR M

BASIS OF PRESENTATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34
(HKAS 34) Interim Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA") as well as the
applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities (the “Listing Rules”) on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

The functional currency of the Company is Renminbi (“RMB"). The
condensed consolidated financial statements is presented in Hong
Kong dollars ("HK$") because the Company's shares are listed on
the Stock Exchange and most of its potential investors are located in
Hong Kong.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.

Except as described below, the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30 June 2013 are the same
as those followed in the preparation of the Group's annual financial
statements for the year ended 31 December 2012.

In the current interim period, the Group has applied, for the
first time, certain new or revised Hong Kong Financial Reporting
Standards (“HKFRSs") issued by the HKICPA that are mandatorily
effective for the current interim period.

2R

BRGRAMBHRRDBBEFEGMA
SR BB G ERE345% BRI
BERBBHERSMAERAA(THR
Prl@Es LR EHRADHER 6
ZERHEFTARETA

ARRNDEEER/ARE - HRAR
AR R 3P BT R B K AR B
BEUNER  SEBGREYBERERTY
ABTTZS »

FEETHE

REGERER S B TS MR TR SR BAE R
& EEATEFEcE T IAR
G o

Br T ATt - FERTEELEZ 201396 A30
H1E61E A 2 R4 A SRR ST IK
KEFTE A BEE2012F12A31
HIE2FHNMBERETAE K -

RAHE  AEECERERRAETES
R A EEM BE R A RR AR
Ha] RARERT BB IS E ER -



PRINCIPAL ACCOUNTING POLICIES (CONTINUED)
Impact of the application of HKFRS 11

HKFRS 11 replaces HKAS 31 Interests in Joint Ventures, and the
guidance contained in a related interpretation, HK(SIC)-Int 13 Jointly
Controlled Entities — Non-Monetary Contributions by Venturers,
has been incorporated in HKAS 28 (as revised in 2011). HKFRS
11 deals with how a joint arrangement of which two or more
parties have joint control should be classified and accounted for.
Under HKFRS 11, there are only two types of joint arrangements
— joint operations and joint ventures. The classification of joint
arrangements under HKFRS 11 is determined based on the rights
and obligations of parties to the joint arrangements by considering
the structure, the legal form of the arrangements, the contractual
terms agreed by the parties to the arrangement, and, when
relevant, other facts and circumstances. A joint operation is a joint
arrangement whereby the parties that have joint control of the
arrangement (i.e. joint operators) have rights to the assets, and
obligations for the liabilities, relating to the arrangement. A joint
venture is a joint arrangement whereby the parties that have joint
control of the arrangement (i.e. joint venturers) have rights to the
net assets of the arrangement. Previously, HKAS 31 had three types
of joint arrangements — jointly controlled entities, jointly controlled
operations and jointly controlled assets. The classification of joint
arrangements under HKAS 31 was primarily determined based on
the legal form of the arrangement (e.g. a joint arrangement that
was established through a separate entity was classified as a jointly
controlled entity).

The initial and subsequent accounting of joint ventures and joint
operations are different. Investments in joint ventures are accounted
for using the equity method (proportionate consolidation is no
longer allowed). Investments in joint operations are accounted for
such that each joint operator recognises its assets (including its
share of any assets jointly held), its liabilities (including its share
of any liabilities incurred jointly), its revenue (including its share of
revenue from the sale of the output by the joint operation) and
its expenses (including its share of any expenses incurred jointly).
Each joint operator accounts for the assets and liabilities, as well as
revenues and expenses, relating to its interest in the joint operation
in accordance with the applicable standards.

The application of HKFRS 11 does not result in changes in the
accounting of the Group's jointly ventures that are previously
accounted for using the equity method under HKAS 31.
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Interim Results
hHEIE4E

PRINCIPAL ACCOUNTING POLICIES (CONTINUED)
HKFRS 13 Fair Value Measurement

The Group has applied HKFRS 13 for the first time in the current
interim period. HKFRS 13 establishes a single source of guidance
for, and disclosures about, fair value measurements, and replaces
those requirements previously included in various HKFRSs.
Consequentially amendments have been made to HKAS 34 to
require certain disclosures to be made in the interim condensed
consolidated financial statements.

The scope of HKFRS 13 is broad, and applies to both financial
instrument items and non-financial instrument items for which other
HKFRSs require or permit fair value measurements and disclosures
about fair value measurements, subject to a few exceptions. HKFRS
13 contains a new definition “fair value” and defines fair value
as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction in the principal (or most
advantageous) market at the measurement date under current
market conditions. Fair value under HKFRS 13 is an exit price
regardless of whether that price is directly observable or estimated
using another valuation technique. Also, HKFRS 13 includes
extensive disclosure requirements.

In accordance with the transitional provisions of HKFRS 13, the
Group has applied the new fair value measurement and disclosure
requirements accordingly.

Amendments to HKAS 1 Presentation of Items of Other
Comprehensive Income

The amendments to HKAS 1 introduce new terminology for
statement of comprehensive income and income statement. Under
the amendments to HKAS 1, a statement of comprehensive income
is renamed as a statement of profit or loss and other comprehensive
income. The amendments to HKAS 1 retain the option to present
profit or loss and other comprehensive income in either a single
statement or in two separate but consecutive statements. However,
the amendments to HKAS 1 require additional disclosures to be
made in the other comprehensive income section such that items
of other comprehensive income are grouped into two categories:
(a) items that will not be reclassified subsequently to profit or
loss; and (b) items that may be reclassified subsequently to profit
or loss when specific conditions are met. Income tax on items of
other comprehensive income is allocated on the same basis — the
amendments do not change the existing option to present items
of other comprehensive income either before tax or net of tax. The
amendments have been applied retrospectively, and hence the
presentation of items of other comprehensive income has been
modified to reflect the changes.
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PRINCIPAL ACCOUNTING POLICIES (CONTINUED)

Amendments to HKAS 34 Interim Financial Reporting

The Group has applied the amendments to HKAS 34 Interim
Financial Reporting as part of the Annual Improvements to HKFRSs
2009-2011 Cycle for the first time in the current interim period.
The amendments to HKAS 34 clarify that the total assets and total
liabilities for a particular reportable segment would be separately
disclosed in the interim financial statements only when the amounts
are regularly provided to the chief operating decision makers (the
“CODMs") and there has been a material change from the amounts
disclosed in the last annual financial statements for the reportable
segment.

Since the CODMs review the Group's results and financial position
as a whole for performance assessment and resources allocation
purposes, the Group has not included total asset information as part
of segment information.

Except as described above, the application of other new or revised
HKFRSs in the current interim period has had no material effect
on the amounts reported and/or disclosures set out in these
condensed consolidated financial statements.

SEGMENT INFORMATION
(a) Operating segments

Information reported to the Chairman of the Company, being
the CODM, for the purposes of resources allocation and
assessment of segment performance focuses on types of
goods sold.

The CODM regards the Chemical Business as the Group's
sole operating reportable segment and reviews the Group's
results and financial position as a whole for the purpose
of performance measurement and resources allocation.
Accordingly, no segment analysis is presented other than entity
wide disclosure.

11
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3. SEGMENT INFORMATION (CONTINUED)

(b) Geographical information

(9]

(d)

The Group's operations are located in the PRC.

The Group's revenue from external customers by geographical
location is detailed below:

3.

SEER (4

(b) HEER

AREBEXRBAUNHE -

AEBRBEINGER ZBAZL R

EIDFIBWT

Revenue from external

customers

REMEFHKRA
Six months ended 30 June

BZ6H30A L6fE A
2013 2012
HK$°000 HK$'000
FHET FAT
PRC s 588,809 851,179
The United States of America EH - 37,537
Korea BEE - 2,231
588,809 890,947

Revenue from major products

The following is an analysis of the Group's revenue from its
major products:

() EEEMBA

SEXEEMBASNTAT

Six months ended 30 June

HZ6A30R1L6MEA
2013 2012
HK$'000 HK$'000
FHExT FET
Chloromethane products FiEaty 224,964 334,390
Caustic soda TEETR, 278,817 350,271
Hydrogen peroxide BatE 62,994 54,939
Others HAtb 22,034 151,347
588,809 890,947

Information about major customers

No customer contributed over 10% of the total sales of the
group in both periods.
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OTHER INCOME 4. HfbgA
Six months ended 30 June
HZ6A30R1L61EA
2013 2012
HK$'000 HK$'000
FET T
Bank interest income RITH B U A 32,707 34,934
Government grant IEdiSEE 25,653 26,464
Exchange gain B 5 a 38,778 1,332
Net gain from fair value changes on TTESBMITARNRTHEZE 2
derivative financial instruments F S 8,495 -
Others Ef 11,421 2,257
117,054 64,987
FINANCE COSTS 5. MERSE

Six months ended 30 June

HZ6HA30HL6fEA
2013 2012
HK$'000 HK$'000
THERT FHET
Interest on bank borrowings wholly repayable  ZBR A& A2 LEE Z RITERK
within five years FF B 20,311 15,670
Net adjustment on interest rate swaps B BEFRIR S REPR A S 12 H
designated as cash flow hedges of BRI A FE
floating rate debt 2,438 1,843
22,749 17513
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hHEIE4E

6.

INCOME TAX EXPENSE

6.

FRr&H<

Six months ended 30 June

B Z6A30R L6fEA
2013 2012
HK$'000 HK$'000
FEx FiET
The charge comprises: B
Current tax: AREAFRIA -
PRC Enterprise Income Tax (“EIT") R ATS L 38,504 35,174
Deferred tax: IRAERIA
Current period PN (12,633) -
25,871 35,174

The Group’s major business is in the PRC. Under the Law of the
PRC on EIT and its Implementation Regulation, the tax rate of the
PRC subsidiaries is 25%.

Pursuant to the relevant laws and regulations in the PRC, Jiangsu
Lee & Man Chemical Limited (“Jiangsu Lee & Man") is exempted
from PRC EIT for two years starting from 2008, followed by a
50% reduction for the next three years. These tax holidays and
concessions expired in 2012. For the calendar year of 2013, Jiangsu
Lee & Man was entitled to a reduced EIT rate of 15% as it has been
qualified as a High and New-Tech Enterprise.

No provision for Hong Kong Profits Tax is made for both periods
since there is no assessable profit for both periods.
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7. PROFIT FOR THE PERIOD 7. HAERR
Six months ended 30 June
BZ6H30HL6fEA
2013 2012
HK$'000 HK$'000
THET FHETT
Profit for the period has been arrived at after  HAP3& A2 FORR -
charging:
Directors’ emoluments E=EM 4,509 5,186
Share-based performance related incentive D AERZ RIRES 3,000 14,128
Other staff costs E B B A 36,998 24,986
Retirement benefit schemes contributions RIKENEBIHR(ESRIN)

(excluding directors) 1,962 1,894
Total staff costs B T A48 46,469 46,194
Amortisation of prepaid lease payments T8 & RIEEE 85 867 465
Amortisation of intangible assets BB ERH 609 598
Cost of inventories recognised as expenses EHRAX HNFERAR 418,614 581,219
Depreciation of property, plant and equipment  #% - BiE MR EZITE 57,288 55,003
Research and development costs HHRER(BEETHERA)

(included in general and administrative

expenses) 16,268 34,851

8. DIVIDENDS 8. Re

Six months ended 30 June

B Z6A30A L6fEA
2013 2012
HK$°000 HK$'000
THET FAT
Final dividend paid during the period: HNE IR 2 REIILE.
2012 final dividend HK8.0 cents per share 2012 R EAIR B B % 8.0/ 11l
(2011: HK12.0 cents) (2011 : 12,0541 66,000 99,000
Interim dividend declared subsequent HEEEIRHEHRE
to period end:
2013 interim dividend HK7.0 cents per share 20134 fF Hil% 8 &% 7.0
(2012: HK8.0 cents) (2012 : 8.074l) 57,750 66,000

The Board has declared that an interim dividend of HK7.0 cents
(2012: HK8.0 cents) per share for the six months ended 30 June

2013 to shareholders whose names appear
Members on 21 August 2013.

EECHARTREE2013F6 8308 1t
618 A 2 F B B & 7.081L(2012 -
8.0/81l) FR20135F8 A21 HAIRLE
HMARZIEE ©

in the Register of
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Interim Results
FRERSE 4

10.

EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share from
profit attributable to the owners of the Company is based on the

following data:

BRER

LB A RIER MR MPTET ER SRE
AR EERN TR THIBUREE

Six months ended 30 June

B Z6H30A L6fEA
2013 2012
HK$°000 HK$'000
FHET FHET

Earnings for the purpose of basic and diluted ~ FAAGTE SRR E A 5% B 7|

earnings per share 2 BF 150,155 200,096
Number of Number of
shares shares
BHOEE rEE

Weighted average number of ordinary shares
for the purpose of basic and diluted earnings

per share

R EBRER LB RN E R

BNt F 198k

The presentation of diluted earnings per share for both periods did
not assume the exercise of the Company's share options because
the exercise price of those options was higher than the average

market price for shares in both periods.

ADDITIONS TO PROPERTY, PLANT AND EQUIPMENT 10.

During the period, the Group spent approximately HK$323 million
(2012: HK$168 million) on property, plant and equipment to

expand its operation.

825,000,000 825,000,000

MM EREZSBEREZTEERY
B FHHE - W25 WIE RS
SERNR I EBRRADRBRERTE -

NEWE - BRERRE
HIR - AREDE  BERRERE

#)3.231B BT (2012 : 1.68EBT) * A
BEEBEER -

INVENTORIES 11. B&
At At
30.06.2013 31.12.2012
HK$000 HK$'000
FEx FHET
Raw materials and consumables R K FEA fh 57,577 44,811
Work in progress FE&m 6,136 7,048
Finished goods K 27,528 24,394
91,241 76,253
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12.

13.

TRADE AND OTHER RECEIVABLES 12.

The Group generally allows its trade customers an average credit
period ranged from 7 to 60 days.

Included in the balance are trade and bills receivables of
approximately HK$49,763,000 (31.12.2012: HK$75,769,000).
The aged analysis of trade and bills receivables based on the invoice
date at the end of the reporting period is as follows:

Interim Report 2013 HA#RE

PR E 5 K 2 A RIR

AEB WA TEIEF Z2REHRTEY
BTE60K °

EWE SR EMRIBEERKERR
42 #949,763,00078 7T (31.12.2012
75,769,000/ 7T) © FEURER TR M IR H A
EHREZERSZRESWTOT ¢

At At
S n
30.06.2013 31.12.2012
HK$'000 HK$'000
FHET FET
Less than 30 days PRAZ0K 49,756 72,307
31 to 60 days 31E60K 7 2,665
61 to 90 days 61E90K - 797
49,763 75,769
Prepayment, deposits and other receivables TERTER ~ 5T R E fhFERER 83,186 65,141
Value-added tax receivables FE Ui (E R TE 58,253 19,128
191,202 160,038

TRADE AND OTHER PAYABLES 13. BENESRHEATIE

Trade and other payables principally comprise amounts outstanding
for trade purchases and ongoing costs. The average credit period
obtained for trade purchases is 7 to 45 days.

Included in trade and other payables are trade and bills payables
of approximately HK$65,449,000 (31.12.2012: HK$43,970,000).
The aged analysis of trade and bills payables based on the invoice
date at the end of the reporting period is as follows:

ENESREMREBETERRESEE
LEFEBERINAZANE BHEEZ
FHREEHATEASK -

ENESREMFTEBEBEERMERR
2 #765,449,00078 7L (31.12.2012
43,970,000/ 70) * [ ERA R EIER &
HHREZAZRESTOT ¢

At At

i N

30.06.2013 31.12.2012

HK$°000 HK$'000

FET FHET

Less than 30 days PRR30K 46,703 32,286
31 to 60 days 31 260K 6,581 2,374
61 to 90 days 61E90K 4,060 2,534
Over 90 days 90K A | 8,105 6,776
65,449 43,970

Receipt in advance FEWR 27,073 26,472
Construction payable FEfF T2 89,299 24,926
Other payables and accruals HAb R SRAMTERE A 57,033 56,657
238,854 152,025
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Interim Results
FRERSE 4

14. SHARE CAPITAL 14. RZAE
Number of
ordinary
shares Amount
HEBEROEE 8
HK$'000
FHET
Ordinary shares of HK$0.1 each: BREEO. VBT i -
Authorised: JETE
At 1 January 2012, 30 June 2012, #M2012F1 818 ~ 20124
1 January 2013 and 30 June 2013 6H30H 20131 H1H
N2013F6H30H 5,000,000,000 500,000
Issued and fully paid: BITRER -
At 1 January 2012, 30 June 2012, M201241H1R8 ~ 20124
1 January 2013 and 30 June 2013 6H30H 20131 H1H
N2013F6H30H 825,000,000 82,500
15. CAPITAL COMMITMENTS 15. BAERE
At At
30.06.2013 31.12.2012
HK$000 HK$'000
THERT FHET
Capital expenditure contracted for but not ERTAMERN AR A M mRK T
provided in the condensed consolidated BBz EAREH
financial statements in respect of:
— the acquisition of property, plant and —BEME  BEREHR
equipment 499,000 423,558
— the acquisition of land use right —BATHE R 15,000 33,400

18



16.

17.

CONNECTED AND RELATED PARTY TRANSACTIONS

The Group had significant transactions with related parties, some of
which are also deemed to be connected persons pursuant to the
Listing Rules, during the period as follows:

Interim Report 2013 FREAZR%

16. BEXRS

AEEEEES)  ERRERELT
AR 1557 E BREE A TR EIRATE
TZERRHMWT ¢

Six months ended 30 June

BZ6H30HL6fEA
2013 2012
Name of party Relationship Nature of transactions HK$000 HK$'000
BERER A REME THET FET
Connected parties
BEEAL
Lee & Man Paper A company beneficially owned Electricity & steam services 37,911 37,745
Manufacturing Co. Ltd and controlled by Mr Lee fees paid
BYGERER AR Wan Keung ENBEREARSE
HMPEREEBERER LT
L PA/NC]| Sales of chemical industrial 2,236 2,178
products
WEITEER
Rental expense paid 989 852
[=ENEiEk
Electricity & steam services 1,424 -

FAIR VALUE MEASUREMENTS OF FINANCIAL

fee received
BN E MERRSE

17. SRt TEZ AT EE

INSTRUMENTS

Fair value of the Group’s financial assets and financial
liabilities that are measured at fair value on a recurring
basis

Some of the Group's financial assets and financial liabilities are
measured at fair value at the end of each reporting period. The
following table gives information about how the fair values of these
financial assets and financial liabilities are determined (in particular,
the valuation technique(s) and inputs used), as well as the level of
the fair value hierarchy into which the fair value measurements are
categorised (levels 1 to 3) based on the degree to which the inputs
to the fair value measurements is observable.

. Level 1 fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical assets
and liabilities.

«  Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).
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LEE & MAN CHEMICAL COMPANY LIMITED 3t THRAF

Interim Results
hHEIE4E

17. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (CONTINUED)

Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or liability
that are not based on observable market data (unobservable
inputs).

17. €T A AP EFEE)

+ BERAVEFERRFERMGE
BiffEH 2 &R - HERTREL
FIRBABRDGEBSHLZEE
RAEBEHASE(TABREZHA

#8ig) -
Relationship of
Significant unobservable
Financial assets/ Fair value Valuation technique(s) unobservable input(s) to
financial liabilities Fair value as at hierarchy and key input(s) input(s) fair value
TIBEZ
RERITR TOBEZ BAREH
EREE/SRAR ATER RTERA BERARE EXBABE ATENBE
30.06.2013 31.12.2012
HK$'000 HK$'000
THET TAL
1) Interest rate swap Assets - 824 Liabilities — 7,466 Level 2 Discounted cash flow N/A N/A
contracts classified as Liabilities - 4,353 Future cash flows are
non-current assets and estimated based on
non-current liabilties forward interest rates (from
in the condensed observable yield curves at
consolidated statement the end of the reporting
of financial position. period) and contracted
interest rates, discounted
at a rate that reflects
the credit risk of various
counterparties.
EBRGAHMHIAR EE -84 BfE-7466 = ERALR ol TER
PRABRIRBAE BfE-4353 RERENE(RREAR
RIRBABHFER ERNYEERR) RE
Hat o ARV RIE RIS AR
S - WA —{ERAR
BEHFEERROLE
B2 5 «
2)  Foreign currency forward Assets - 4,210 Assets - 6,941 Level 2 Discounted cash flow N/A N/A
contracts classified as Liabilities - 1,823 Liabilities - 2,273 Future cash flows are
current assets and non- estimated based on
current liabilities in the forward exchange rates
condensed consolidated (from observable forward
statement of financial exchange rates at the end
position. of the reporting period) and
contracted forward rates,
discounted at a rate that
reflects the credit risk of
various counterparties.
EBREAHBRAR &E-4210 BE-6941 £ HEADR ol Qi
PRAIBARBDEER BfE-1823 BE-2273 REREIME HE (N
FRBABNINERS EMRTBRORHING
ke RAE)RETHNREL
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17. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (CONTINUED)

There were no transfers between 3 levels in both periods.

The directors of the Company consider that the carrying amounts of
financial assets and financial liabilities recorded at amortised cost in
the condensed consolidated financial statements approximate their
fair values.

18. REVIEW OF INTERIM ACCOUNTS

The condensed consolidated interim financial statements are
unaudited, but have been reviewed by the Audit Committee.

INTERIM DIVIDEND

The Board has declared an interim dividend of HK7.0 cents per share
for the six months ended 30 June 2013 to shareholders whose names
appear on the Register of Members on 21 August 2013. It is expected
that the interim dividend will be paid around 29 August 2013.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be closed from 19 August
2013 to 21 August 2013, both days inclusive, during which period no
transfer of shares in the Company can be registered. In order to qualify
for the interim dividend, all transfers accompanied by the relevant share
certificates must be lodged with the Company's Branch Share Registrars,
Tricor Secretaries Limited, at 26/F Tesbury Centre, 28 Queen's Road East,
Hong Kong, for registration no later than 4:00 p.m. on 16 August 2013.
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LEE & MAN CHEMICAL COMPANY LIMITED 3t THRAF

Business Review and Outlook
EFEENESE

BUSINESS REVIEW

For the six months ended 30 June 2013, the Group recorded a revenue
of approximately HK$589 million, decreased by 33.9% below the last
corresponding period; and a net profit for the period of approximately
HK$150 million, representing a drop of 25.0% below the same period
last year.

The significant decrease in net profit for the period was mainly
attributable to the slowdown of economic growth in the PRC. The
Group's main products demand fell amid the market oversupply. Product
prices dropped sharply, resulting in a decrease in profit for the period.

The products prices remained low in the first half of the year. As
compared to the last corresponding period, the average selling price
per ton of our main chemical products, namely methylene chloride
and chloroform, dropped sharply by approximately 31.3% and 43.6%
respectively during the first half of the year while the by-product of caustic
soda price per ton dropped by approximately 22.2%. In addition, the
average purchase costs of raw materials, mainly including industrial crude
salt and methanol, dropped by approximately 9.5%. The management
believed that selling prices has reached the bottom and are expected
to rise gradually in the fourth quarter of 2013, upon the introduction of
government polices in stabilising the economy in the PRC.

As affected by the above factors, gross profit margin of the Group for
the six month ended 30 June 2013 dropped from 34.8% of the last
corresponding period to 28.9%; while the net profit margin increased
from 22.5% of the last corresponding period to 25.5%, due to the
exchange gain arising from the appreciation of RMB.

OUTLOOK

For the coming two years, the key business focus of the Group will
remain on the construction of a new plant in Ruichang City, Jiangxi
Province. The Group will spend about RMB1.9 billion for development
of the fluorochemical downstream products in two phases. The first
production line will commence operation in the fourth quarter of 2013,
and is expected to generate profit to the Group in the first quarter of
2014,

The project will be financed by internal funds and bank borrowings.
As at 30 June 2013, the Group maintained bank balances and cash
of approximately HK$1.51 billion. The Group has sufficient cash and
available banking facilities to meet its capital expenditure and working
capital requirements.

As always, our management team will leverage on our internal technical
innovation and scientific research and development in a pragmatic and
aggressive approach and continue its persistent efforts to make great
strides in the business development of the Group and deliver fruitful
rewards to the shareholders.
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Management Discussion and Analysis

BEEFWN D

RESULTS OF OPERATION

Revenue and net profit attributable to owners of the Group for the
six months ended 30 June 2013 was HK$589 million and HK$150
million respectively, representing a decrease of 33.9% and 25.0%, as
compared to HK$891 million and HK$200 million respectively for the
last corresponding period. The basic earnings per share was HK18.2
cents for the period ended 30 June 2013 and HK24.3 cents for the last
corresponding period.

Revenue and cost of sales

For the six months ended 30 June 2013, the Group recorded a revenue
of approximately HK$589 million, decreased by 33.9% below the last
corresponding period. Due to the slowdown of economic growth in the
PRC, the Group's main products demand fell amid the market oversupply
and the product prices dropped sharply, resulting in a decrease in
revenue for the period. As compared to the last corresponding period,
the average selling price per ton of our main chemical products, namely
methylene chloride and chloroform, dropped sharply by approximately
31.39% and 43.6% respectively during the first half of the year while
the by-product of caustic soda price per ton dropped by approximately
22.2%. In addition, the average purchase costs of raw materials, mainly
including industrial crude salt and methanol, dropped by approximately
9.5%.

As affected by the above factors, gross profit margin of the Group for
the six month ended 30 June 2013 dropped from 34.8% of the last
corresponding period to 28.9%.

Selling and distribution expenses

Selling and distribution expenses incurred for the six months ended 30
June 2013 was HK$26.8 million, representing a decrease by 7.8% as
compared to HK$29.1 million for the last corresponding period. Such
decrease was attributable to the cost control which resulted in the
decrease of the product packaging cost by HK$2.7 million.

General and administrative expenses

General and administrative expenses incurred for the six months ended
30 June 2013 was HK$61.7 million, which decreased by HK$31.2 million
as compared to HK$92.9 million for the last corresponding period. The
expenses for current period included research and development costs of
HK$16.3 million (2012: HK$34.9 million) and share-based performance
related incentive of HK$3.0 million (2012: HK$14.1 million).
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Management Discussion and Analysis

BEENWR DN
Finance costs

The interest expenses incurred for the six months ended 30 June 2013
was HK$22.7 million, which increased by HK$5.2 million as compared
to HK$17.5 million for the last corresponding period. Interest expenses
rose during the period was mainly due to the increase in bank financing
for the construction of a new production plant in Jiangxi. As at 30 June
2013, the total bank borrowings was HK$1.69 billion (31.12.2012:
HK$1.42 billion). The Group has sufficient cash, as at 30 June 2013, the
Group maintained bank balances and cash of approximately HK$1.51
billion (31.12.2012: HK$1.52 billion) which enables the Group to meet
its future capital expenditure and working capital requirements.

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL STRUCTURE

The total shareholders' equity of the Group as at 30 June 2013 was
approximately HK$2,013 million (31.12.2012: HK$1,894 million).
As at 30 June 2013, the Group had current assets of approximately
HK$1,808 million (31.12.2012: HK$1,771 million) and current liabilities
of approximately HK$636 million (31.12.2012: HK$390 million). The
current ratio decreased from 4.54 as at 31 December 2012 to 2.84 as
at 30 June 2013.

The Group generally finances its operations with internally generated
cash flow and credit facilities provided by its principal bankers in Hong
Kong and the PRC. As at 30 June 2013, the Group had outstanding bank
borrowings of approximately HK$1,689 million (31.12.2012: HK$1,417
million). These bank loans were secured by corporate guarantees
provided by the Company and its subsidiaries. As at 30 June 2013, the
Group maintained bank balances and cash of approximately HK$1,513
million (31.12.2012: HK$1,520 million). The Group's net debt-to-
equity ratio (total bank borrowings net of cash and cash equivalents over
shareholders’ equity) was 0.09 as at 30 June 2013 and compared to
the net cash-to-equity ratio (cash and cash equivalents net of total bank
borrowings over shareholders’ equity) was 0.05 as at 31 December
2012.

The Group's liquidity position remains strong and the Group has sufficient
cash and available banking facilities to meet its commitments, working
capital requirements and future investments for expansion.

EMPLOYEES

As at 30 June 2013, the Group had a workforce of around 1,100
people. Salaries of employees are maintained at competitive level and
are reviewed annually, with close reference to the relevant labour market
and economic situation. The Group also provides internal training to
staff and provides bonuses based upon staff performance and profits
of the Group. The Group has not experienced any significant problems
with its employees or disruption to its operations due to labour disputes
nor has it experienced any difficulty in the recruitment and retention
of experienced staff. The Group maintains a good relationship with its
employees.
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SHARE OPTION SCHEME

The Company’s share option scheme (the “Scheme”) was adopted
pursuant to a resolution passed on 14 December 2001 for the purpose
of providing incentives to directors and eligible persons. The Scheme
remained in force for a period of 10 years from adoption of such scheme
and expired on 13 December 2010.

Under the Scheme, the Company’s board of directors could at their
discretion grant options to (i) any director, employee or consultant of the
Company or a company in which the Company holds an equity interest
or a subsidiary of such company (“Affiliate”); or (i) any discretionary trust
whose discretionary objects include any director, employee or consultant
of the Company or an Affiliate; or (iii) a company beneficially owned by
any director, employee or consultant of the Company or an Affiliate; or (iv)
any customer, supplier or adviser as may be determined by the directors
of the Company from time to time to subscribe for the shares of the
Company.

Options granted must be taken up within 21 days of the date of grant.
The maximum number of shares of the Company in respect of which
options might be granted under the Scheme were not to exceed 10% of
the issued share capital of the Company any point in time. The maximum
number of the shares of the Company in respect of which options might
be granted to any individual in any 12-month period were not to exceed
1% of the shares of the Company in issue on the last date of such
12-month period unless approval of the shareholders of the Company
was obtained in accordance with the Listing Rules.

Options may be exercised during such period (including the minimum
period, if any, for which an option must be held before it could be
exercised) as may be determined by the directors of the Company
(which shall be less than ten years from the date of issue of the
relevant option). Options could be granted without initial payment. The
exercise price was to equal to the highest of (i) nominal value of the
shares of the Company; (i) the closing price per share as stated in the
Stock Exchange's daily quotations sheets on the date of the grant of
the options; and (iii) the average closing price per share as stated in
the Stock Exchange's daily quotations sheets for the five business days
immediately preceding the date of the grant of the options.
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SHARE OPTION SCHEME (CONTINUED)

No options were granted by the Company under the Scheme before 23

BRREE(E)

201048238 AR » AR R ERIET

April 2010. IR AR

The following table discloses movements of the Company's share options 72013566 A30 8 HIAA R RS EE B2
during the period ended 30 June 2013: 2K
Number of share options
BREHE
Lapsed/

Exercise Outstanding Granted Exercised cancelled Outstanding
price at during during during at
Director ~ Date of grant HK$  Exercisable period 01.01.2013  the period  the period  the period  30.06.2013
R20135 20135
e 1318 MRES 67308
= Rit A E B fTEH8 fe RATHE BRI HRTHE /B i RATHE
Lee Man Yan 23.04.2010 6.69 23.04.2011-22.042015 27,500,000 - - - 27,500,000
B 23.04.2010 6.69 23.04.2012-22.042015 27,500,000 - - - 27,500,000
23.04.2010 6.69 23.04.2013-22.042015 27,500,000 - - - 27,500,000
Total Y 82,500,000 - - ~ 82,500,000
Exercisable at 30 June 2013 R2013%6 A308 Al1T{E 82,500,000

The options granted on 23 April 2010 may be exercised in accordance
with the following terms of the share option scheme as to:

(i) up to one-third of the options (i.e. options for an aggregate of
27,500,000 shares) will be exercisable from 23 April 2011 to 22
April 2015 (both dates inclusive) if the net Profit after taxation (“Net
Profit”) for the financial year ended 31 December 2010 equals or
exceeds 115% of the Net Profit for the financial year ended 31
December 2009;
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SHARE OPTION SCHEME (CONTINUED)

(ii)

i)

()

up to two-thirds of the options (i.e. options for an aggregate of
55,000,000 shares) will be exercisable from 23 April 2012 to 22
April 2015 (both dates inclusive) if the Net Profit for the financial
year ending 31 December 2011 equals or exceeds 130% of the
Net Profit for the financial year ended 31 December 2009;

all of the options (i.e. options for an aggregate of 82,500,000
shares) will be exercisable from 23 April 2013 to 22 April 2015
(both dates inclusive) if the Net Profit for the financial year ending
31 December 2012 equals or exceeds 145% of the Net Profit for
the financial year ended 31 December 2009;

to the extent any options have not become exercisable by 23 April
2014 (i.e. options for an aggregate of 82,500,000 shares), they will
be exercisable from 23 April 2014 to 22 April 2015 (both dates
inclusive) if the Net Profit for the financial year ending 31 December
2013 equals or exceeds 160% of the Net Profit for the financial
year ended 31 December 2009.

The option shall lapse if the options holder by reason of voluntary
resignation or by termination of his employment in accordance with the
termination provisions of his contract of employment.

At 30 June 2013, the number of shares in respect of which options had
been granted and remained outstanding under the Scheme represented
10% (31.12.2012: 10%) of the issued share capital at that date.
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SHARE OPTION SCHEME (CONTINUED)

The total fair value of the share options granted under the Scheme as
at 23 April 2010 is approximately HK$163,430,000, calculated using
the Binomial Model (the “Model”). The inputs into the Model and the
estimated fair value of the share options are as follows:

Share options

BRETE(E)

MR2010F4 A23HAM T ERE AT EA
#9163,430,000/8 7T - A ZEARHNETE
([HERY]) o A pytg A BUE K& BRI 2 (At
NFEEZH0T

Share options Share options

with an with an with an

exercisable exercisable exercisable

period from period from period from

BREZ BREZ BREZ

TEHAE THEHAER 1TEHH

23.04.2011 to 23.04.2012 to 23.04.2013 to

22.04.2015 22.04.2015 22.04.2015

Share price at date of grant ~ FR B HR 2 B (B HK$6.69 HK$6.69 HK$6.69
Exercise price IE(E HK$6.69 HK$6.69 HK$6.69
Expected volatility TRHAK I8 53.62% 53.62% 53.62%
per annum &4 per annum &4 per annum &4

Expected life of share options [ iS4 78 HA 4 1 5 years F 5 years 5 years %
Expected dividend yield TE AR B 2 4.75% 4.75% 4.75%
Risk-free rate R R 2.03% 2.03% 2.03%
Fair value of share option BREs N THE HK$1.78 HK$2.02 HK$2.15

Fair values of ordinary share were estimated by the directors with
reference to the valuation carried out by an independent firm of
professional valuers.

Expected volatility was determined by using the historical volatility of the
Company's share price over the previous five years. The expected life used
in the Model has been adjusted, based on management's best estimate,
for the effects of non transferability, exercise restrictions and behavioural
considerations.

The risk free interest rate was estimated based on the vyield of 5-year
exchange fund note issued by the Hong Kong Monetary Authority as of
the grant date.

The variables and assumptions used in computing the fair value of the
share options are based on the directors’ best estimate. The value of an
option varies with different variables of certain subjective assumptions.

Share option expense of approximately HK$3.00 million was recognised
in the general and administrative expenses of the consolidated statement
of profit or loss and other comprehensive income for the six months
ended 30 June 2013, calculated with reference to the vesting period.
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ARRANGEMENTS TO PURCHASE SHARES OR DEBENTURES

Other than disclosed in the “Share Option Scheme” above, at no time
during the period was the Company, its holding company, or any of
its subsidiaries and fellow subsidiaries, a party to any arrangements to
enable the directors of the Company to acquire benefits by means of
the acquisition of shares in, or debentures of, the Company or any other
body corporate.

DIRECTORS’ INTERESTS IN SHARES, UNDERLYING SHARES
AND DEBENTURES

As at 30 June 2013, the interests and short positions of the directors
and chief executives of the Company and their associates in the shares,
underlying shares and debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO")) which have been notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO,
or which were recorded in the register required to be kept pursuant to
Section 352 of the SFO, or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities Transactions
by Directors of Listed Companies (the “Model Code") of the Listing Rules,
were as follows:

(a) Long positions in shares of the Company

Ordinary shares of HK$0.1 each of the Company

Number of issued

Interim Report 2013 HA#RE

BEROBEZ 2LH

B EX[ AT & I FTRE - ARA] - HiE
PRX B ol E A B A R A A R T B
AR SE2EEARY  RARRERRE
BAKRRQB SR EAMEABERE 2B HIE
MRSt -

EERKRG - HEAROD REEE D 2ERE

M2013F6 A308 * ARABIEENZERITH
ANE RS 2 B8 ARAR Ak H B A E
(EERFHLAERAIEXVER) 2R H - #8
BRDREEET  BEREEFRPER
BIEXVEE7TRSD A B ME AR A KB R
BT~ skE R IRIEE S R HAE KB E 35216
AEFEZELM  KEREBELEMRAUZ S
REEBETESFR S 2EESTA([1BESF
Bl DAeRAR RS2 S AR

(@) RAEDIRBZHR
RRREGIRONAETTZ BB

Percentage of
the issued share capital

Name of director Capacity ordinary shares held of the Company

B RT ERDRE BT
EEpR 8% EEROEBE RAEE 2
Mr. Lee Man Yan Held by controlled corporation 618,750,000 (Note) 75%

FXREE RXIEAERE

Note: These shares are held by Fortune Star Tradings Ltd. (“Fortune Star").
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DIRECTORS’ INTERESTS IN SHARES, UNDERLYING SHARES EZ=AR{M - HEROREES D 2

AND DEBENTURES (CONTINUED)

(b) Directors’ interests in the share options

(b) ESRBREZER

Number of ordinary Percentage of

shares subject the issued share capital

Name of director Capacity to options granted of the Company

R AR E ERDRE BT

EEpA =8 RS REREE RAF 7L

Mr. Lee Man Yan Beneficial owner 82,500,000 10%
FPXREE EmEAA

(c) Long positions in shares of the associated corporations of () RAATEE LB ZRGBIFE

the Company

Name of director  Capacity

company

Percentage of

the Issued shares

associated Number of issued of the associated
ordinary shares held company

B 81T EAEESEEE BT

EEMR L HEEE S HEBEREA Rtz Bt
Mr. Lee Man Yan Beneficial owner Fortune Star 45 (Note) 45%
FXREE EnlAA (Hret)

Note: As Fortune Star owns more than 50% of the Company, Fortune Star is an H15% © B Fortune Star A A F]500% A _EH#ERS -
associated corporation of the Company under the SFO. The entire issued share BIEE S REIE &M - Fortune Star BARQE]
capital of Fortune Star is owned by Mr. Lee Man Yan, a Director, as to 45% and = ¥EE%EE o Fortune Star 2 2 SBE B¢ TAR A
Mr. Lee Wan Keung as to the remaining 55%. Ms. Wai Siu Kee is a director of REES B LA E G450 % 2B RL L

Fortune Star.

BT 255% * FPEz+ RFortune StarZ
£E-

Other than disclosed above, as at 30 June 2013, none of the directors B _EXPTi#EE - M2013F6 8308 * KA F]
or the chief executives, or any of their associates, had any interests or B Fa&i &= 1TH A B R Q 7 sk H (E A E 5
short positions in any shares, underlying shares or debentures of the JEAB 2 &7  HHER D RERET - BEHF
Company or any of its associated corporations which had to be notified ~ AREES & B S EHIEXVEIE 7 R8n 5 /A
to the Company and the Stock Exchange pursuant to Divisions 7 and 8 ~ Z1& AR A REE AT - SR EEH RIS E
of Part XV of the SFO, or which were required, pursuant to Section 352  {flZ53521§&/BC8x R X IEHIFTHE 2 B2 -~ &%
of the SFO, to be entered in the register referred to therein or which were AR {B1Z <7 BIIZE 1€ AN 2 &) K Bt 2 B 2 (1A
required, pursuant to the Model Code, to be notified to the Company — #EZSSA A °

and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS

As at 30 June 2013, shareholders (other than directors and chief
executives of the Company) who had interests and short positions in the
shares and underlying shares of the Company which have been disclosed
to the Company under the provisions of Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register required to be kept by
the Company under Section 336 of the SFO were as follows:

Long positions

Ordinary shares of HK$0.1 each of the Company

Interim Report 2013 HA#RE

FERR

R2013F6 A20H * RE(ARAIESFg &
=TT A BBRIN RARRE) 2 B%1D K58 R i (n
o BECREESNEEIENEXVIE2NR
INEEARNBHE  AEEHERBEEER
HEEIE3361&BERARRIEE 2 ELMZ
MR NORBINTE ¢

A&
NARERRO. 1B T2 LB

Number of
issued ordinary

Percentage of the
issued share capital

Name of director Capacity shares held of the Company

FrfFE 81T EARARE T

EEnA =37 EEROEE RAT L

Fortune Star Beneficial owner 618,750,000 75.00%
BEHEAA

Other than disclosed above, as at 30 June 2013, the Company has not  BR _EXFT# 58 - M 201346 H30H - #EE

been notified by any person (other than directors or chief executives of
the Company) who had an interests or short positions in the shares or
underlying shares of the Company which would fall to be disclosed to
the Company under the provisions of Division 2 and 3 of Part XV of the
SFO, or which were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company's listed securities during the six months
ended 30 June 2013.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as a code of conduct
regarding directors’ securities transactions. All the members of the Board
have confirmed, following specific enquiry by the Company that they
have complied with the required standard as set out in the Model Code
throughout the six months ended 30 June 2013.

CORPORATE GOVERNANCE
The Company has complied with the Corporate Governance Code and
Corporate Governance Report (the “Code”) as set out in Appendix 14 of

the Listing Rules throughout the six months ended 30 June 2013 except
where stated and explained below.
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COMPLIANCE WITH THE CODE ON CORPORATE GOVERNANCE
PRACTICES

The Group has an Executive Chairman. No individual has been
appointed as a chief executive officer. The Executive Chairman with
the assistance of the Group's senior management team oversees and
manages the Group's business. Other functions normally undertaken
by a chief executive officer of a company are delegated to members
of the Group's senior management team. This structure deviates from
the code provision of Code that requires the roles of the chairman and
the chief executive officer to be separate and not performed by the
same individual. The Directors has considered this matter carefully and
decided not to adopt the provision. The Directors believe that the current
management structure has been effective in facilitating the operation and
development of the Group and its business for a considerable period of
time and that the necessary checks and balances consistent with sound
corporate governance practices are in place. Accordingly, the Directors do
not envisage the Group should change its current management structure.
However, the Directors will review the management structure from time
to time to ensure it continues to meet these objectives.

AUDIT COMMITTEE

The Audit Committee of the Company comprised of three independent
non-executive directors namely, Mr. Wong Kai Tung, Tony, Mr Wan Chi
Keung, Aaron BBS JP and Mr. Heng Victor Ja Wei.

The Audit Committee has reviewed with management the accounting
principles and practices adopted by the Group and discussed internal
control and financial reporting matters including the review of the Group's
unaudited interim results for the six months ended 30 June 2013.

REMUNERATION COMMITTEE

To comply with the Code, a remuneration committee had been
established with specific written terms of reference which deal clearly with
its authority and duties. The members of the remuneration committee
comprises Mr. Wong Kai Tung, Tony, Mr. Wan Chi Keung, Aaron BBS JP
and Mr Heng Victor Ja Wei. All members of the remuneration committee
are independent non-executive directors.

NOMINATION COMMITTEE

To comply with the Code, a nomination committee had been established
with specific written terms of reference which deal clearly with its
authority and duties. The members of nomination committee comprises
Ms. Wai Siu Kee (chairman), Mr. Wong Kai Tung, Tony, Mr. Wan Chi
Keung, Aaron BBS JP, and Mr Heng Victor Ja Wei, of which three
members are independent non-executive directors.

On behalf of the Board
Wai Siu Kee

Chairman

Hong Kong, 5 August 2013
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LEE & MAN CHEMICAL COMPANY LIMITED
8th Floor, Liven House

61-63 King Yip Street

Kwun Tong, Kowloon, Hong Kong

Tel: (852) 23199888 Fax: (852) 2319 9333

B THERATE
BB BEERENCEHC1-635 A A E8iE
FiE 0 (852) 23199888 {HE : (852) 2319 9333



	封面
	目錄
	公司資料
	中期業績
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註
	中期股息
	暫停辦理股份過戶登記

	業務回顧及展望
	管理層討論及分析
	其他資料
	封底



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


